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DIRECTORS’REPORT

The Directors take pleasure in presenting the Un-Audited Condensed Interim Financial Statements for the First
Quarter ended September 30, 2024.

FINANCIAL RESULTS

During the period (July – September, 2024), the Company had overall consolidated revenue of Rs 503 million as
compared to Rs 509 million in the corresponding period of last year (decreased marginally by 1%).

The car wheels sale was Rs 241 million as compared to Rs 162 million in the corresponding period of previous
year (increased by 49%). Likewise, the Truck/Bus wheels sale increased from 42 million to Rs 136 million
(increased by 224%. Contrary to this, the sale of Tractor wheels decreased from Rs 295 million to Rs 104 million
(decreased by 65%).

The Gross Profit improved by 159% reaching Rs 114 million as against Rs 44 million. The Company earned Net
Profit after Tax of Rs 81 million as against Rs 28 million in the corresponding period of last year increased
significantly by 189%.

The increase in Gross Profit is mainly due to surge in the production and sale of car wheels and truck/bus wheels
segments. This increase is due to uplift in the overall automobile sales due to (i) stable exchange rates (ii)
reduction in interest rates (iii) lower rate of inflation and (iv) increasing demand. However, the production and
sale of tractor wheels dropped due to sales of tractors which fell significantly, owing to production halt because
of the closure of plant by one of the leading tractor assemblers and ongoing issue of tractor manufacturers’
sales tax refunds from the Government. The substantial rise in other income is primarily from investment of
surplus funds in the Government Treasury Bills, and reversal of prior year’s liabilities, no longer payable, also
contributed to increase in Net Profit.

There are no significant changes in Contingencies and Commitments, as disclosed in Note 27 of the Financial
Statements for the year ended June 30, 2024.

FUTURE OUTLOOK

It is expected that Auto sales should undergo a modest increase in the financial year 2024-25, owing to revival
of domestic demand amid decreasing interest rates. Additionally, the Green Tractor Programme 2024 of the
Punjab Government for farmers would improve tractor sales volume. However, elevated auto-prices vis-a-vis
consumer disposable income would actually present the overall trend and sales volume of auto industry.

The management being conscious of the challenges that lie ahead and continuously evolving strategies and
adopting measure to meet future challenges and to maintain business growth.
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ACKNOWLEDGEMENT

We take this opportunity to thank our customers and all the stakeholders who reposed their trust and
confidence in the company and acknowledge the efforts of the entire BWL team including our staff and
workers and look forward to their continued support.

May Allah bless us and help us to achieve success for your company and for the benefit of all stake holders,
and the Country in general. Aameen!

For and on Behalf of the Board

Razak H.M. Bengali   Muhammad Siddique Misri

Chief Executive Director

Karachi: October 10, 2024
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Disc Wheels for Cars, Vans, 
Pick-ups and 4x4s

Pak Suzuki Motor Co. Ltd.

Indus Motor Co. Ltd.

Lucky Motors Co. Ltd

Disc Wheels for 
Agricultural Tractors

Millat Tractors Ltd.

Al-Ghazi Tractor Ltd.

Ghandhara Industries Ltd.

Fuso Master Motors (Pvt.) Ltd.

Hinopak Motors Ltd.

Ghandhara AutoMobiles Ltd.

Disc Wheels for 
Commercial Vehicles
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