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DIRECTORS REPORT
The Directors take pleasure in presenting the Un-Audited Condensed Interim 
Financial Statementsfor the nine months ended March 31, 2022. 
 

FINANCIAL RESULTS 

During the period (July2021 – March 2022)the Company had overall 
consolidated revenue of Rs. 2,037million as compared to Rs. 1,081million of 
corresponding period of last year increased substantiallyby 88%.  
 
The car wheels sale was Rs. 1,051million as compared to Rs. 469million in the 
corresponding period of previous year (increased significantly by 124%).The 
sale of Truck/Bus wheels increased from Rs. 101 million to Rs. 186 million 
(increased by 85%). Similarly, the sale of Tractor wheels increased from Rs. 
446million to Rs. 693million (increased by 55%) respectively. 
 
The Gross Profit increased in absolute terms by Rs. 239.359 million from Rs. 
145.373million to Rs. 384.733 million (i.e. 165%). Similarly the profit after 
taxation increasedsignificantlyby Rs. 114.698 million (i.e. 237%) from Rs. 
48.389million to Rs. 163.086million. The main reason for increase in gross profit 
and profit after taxation is due to the higher demand of wheels in all segments 
which is due to the robust sales of Auto Sector during the period under review as 
the Assemblers are cashing in on the strong demand backlog and improvement 
in supply chain.  

There are no significant changes in Contingencies and Commitments as disclosed 
in note 28 of the Financial Statements for the year ended June 30, 2021 except 
that on January 06, 2022, the Honorable Banking court No. III has dismissed suit 
# 53 of 2017, which National bank of Pakistan (NBP) has filed against the 
Company (BWL) for recovery of payment made to Privatization commission 
amounting to Rs. 91.25 million, but the NBP has preferred to file an appeal 
against this order. However, the management of the company is confident that 
the outcome of the appeal will in the Company's favors. 
 
FUTURE OUTLOOK 

The demand for Autos remained upbeatduring the period under review and the 
Auto Sector posted a robust performance in the first nine months of the current 
year (July 2021 – March 2022) and sales are likely to remain buoyant till the end 
of FY 2022. The massive growth in sales volume is mainly due to improved 
purchasing power amid rapid economic recovery and consumers interest in 
buying new vehicles despite rising vehicle prices on account of Rupee 
depreciation against the US Dollar, soaring freight rates, increase in interest rates 
and curbs on auto financing by the State Bank of Pakistan.  
 
The profitability of Auto assemblers has increased tremendously in the post-
Covid-scenario. However the unprecedented increase in input cost (Steel, energy, 
transportation, etc.) is expected to hit the future profitability of the Automobile 
sector before it normalizes over time. 



The management is aware of the challenges ahead and is continuously evolving 
strategies and adopting measures to meet future challenges and maintain 
business growth. 
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May Allah bless us and help us to achieve success for your company and for the 
benefit of all stake holders, and the Country in general. Aameen! 
 
 
 
For and on Behalf of the Board 
 
Karachi:  April18, 2022 
 
 
 
 
Razak H.M. Bengali     Muhammad SiddiqueMisri 
   Chief Executive          Director 
 













BALUCHISTAN WHEELS LIMITED

CONDENSED INTERIM STATEMENT OF CASH FLOW (UNAUDITED)

FOR THE PERIOD ENDED MARCH 31, 2022

March 31, March 31,

2022 2021

--------(Rupees in ‘000)--------

CASH FLOWS FROM OPERATING ACTIVITIES

Profit before taxation 248,188 70,441 

Adjustments for non-cash Items:

Depreciation on operating fixed assets 29,283 30,544 

Depreciation on right of use assets 8,609 4,768 

(Gain) / loss  on sales of property, plant and equipment (31) (2,784)

Finance costs 3,038 1,962 

Provision/ reversal of provision for slow moving stores spares and stock in trade - net 1,652 (11,463)

Provision for doubtful debts – net - (517)

Provision for compensated absences 222 2,871 

Provision for warranty claims - net 912 542 

Provision for employees' benefits 882 3,175 

Profit on treasury bills (21,607) (25,002)

Government Grant (1,079) (1,079)

Profit on savings accounts (3,101) -

(Loss)/gain on revaluation / redemption of mutual fund units / listed shares 2,344 (2,050)

Dividend income (1,044) (30)

20,080 937 

268,268 71,378 

Change in current asset and current liabilities

Stores, spare parts and loose tools (1,661) (4,870)

Stock-in-trade (132,502) 97,158 

Trade debts (15,064) (113,897)

Loans and advances 14,839 (4,501)

Trade deposits & short-term prepayments and other receivables 368 1,545 

Trade and other payables (58,006) (4,752)

Sales tax 1,023 10,616 

(191,003) (18,701)

Cash flow from operations 77,265 52,677 

Employees' benefits paid (27,276) (7,711)

Income tax paid - net (43,459) 33,477 

Long-term loans and advances (7,916) 5,999 

Long-term deposits – net 252 (1,027)

Net cash flows (used in)/ generated from operating activities (1,134) 83,415 

CASH FLOWS FROM INVESTING ACTIVITIES

Fixed capital expenditure (25,245) (3,728)

Proceeds from disposal of property, plant and equipment 634 5,651 

Profit received on deposit accounts / treasury bills 18,659 25,002 

Short-term Investments redeemed / made - net 121,201 (131,896)

Dividend received 1,044 30 

Net cash flows generated from/ (used in) investing activities 116,293 (104,941)

CASH FLOWS FROM FINANCING ACTIVITIES

Liabilities against asset subject to finance leases –net 7,355 14,453 

Finance costs paid (3,038) (1,777)

Dividend paid (102,516) (19,850)

Net cash flows (used in) financing activities (98,199) (7,174)

Net decrease in cash and cash equivalents 16,960 (28,700)

Cash and cash equivalents at the beginning of the period 19,320 60,362 

Cash and cash equivalents at the end of the period 36,280 31,662 

-

The annexed notes 1 to 22 form an integral part of these condensed interim financial statements.

CHIEF EXECUTIVE OFFICER                                 CHIEF FINANCIAL OFFICERDIRECTOR



BALUCHISTAN WHEELS LIMITED

CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY 

(UNAUDITED)

FOR THE PERIOD ENDED MARCH 31, 2022

Issued, subscribed 

and paid-up capital

Capital 

reserves
Revenue reserves

Total equity
Capital Revenue

Total  

reserves
Ordinary share

capital

Revaluatio

n surplus 

on land

General 

reserve

Remeasurement  

(loss)/gain on gratuity 

fund

Unappropriated

Profit

----------------------------- (Rupees in '000') -----------------------------

Balance as at 30 June 2020
133,343 - 160,000 (10,493) 1,011,804 1,161,311 1,294,654 

Transaction with owners

Final dividend for the year ended

30 June 2020 @ Rs. 1.50 per share - - - - (20,001) (20,001) (20,001)

Total comprehensive income for the period 

ended 

March 31, 2021
Net profit for the period - - - - 48,389 48,389 48,389 

Other comprehensive Income - - - - - -

- - -
48,389 48,389 48,389 

Balance as at 31 March 2021
133,343 - 160,000 (10,493) 1,040,192 1,189,699 1,323,042 

Balance as at 30 June 2021 133,343 538,518 160,000 (3,455) 1,092,490 1,787,553 1,920,896 

Transaction with owners

Final dividend for the year ended

30 June 2021 @ Rs. 4.50 per share - - - - (60,004) (60,004) (60,004)

1st Interim dividend for the year ending

30 June 2022 @ Rs. 1.50 per share - - - - (20,001) (20,001) (20,001)

2nd Interim dividend for the year ending

30 June 2022 @ Rs. 1.75 per share - - - - (23,334) (23,334) (23,334)

Total comprehensive income for the period 

ended 

March 31, 2022
Net profit for the period

- - - -
163,088 163,088 163,088

Other comprehensive Income - - - - - - -

Total comprehensive income - - - - 163,088 163,088 163,088 

Balance as at 31 March 2022 133,343 538,518 160,000 (3,455) 1,152,239 1,847,302 1,980,645 

The annexed notes 1 to 22 form an integral part of these condensed interim financial statements.

CHIEF EXECUTIVE OFFICER                                 CHIEF FINANCIAL OFFICERDIRECTOR
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