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DIRECTORS REPORT
The Directors take pleasure in presenting the Un-Audited Condensed Interim 
Financial Statements for the Half Year ended December 31, 2021. 
 

FINANCIAL RESULTS 

During the period (July – December 2021) the Company had overall consolidated 
revenue of Rs. 1,304 million as compared to Rs. 572 million of corresponding 
period of last year increased substantially by 128%.  
 
The car wheels sale was Rs. 661.54 million as compared to Rs. 229.54 million in 
the corresponding period of previous year (increased significantly by 188%). 
Sale of Truck/Bus wheels increased from 57.17 million to Rs. 109.40 million 
(increased by 91%). Similarly, the sale of Tractor wheels increased from Rs. 
254.98 million to Rs. 502.39 million (increased by 97%) respectively. 
 
The Gross Profit increased in absolute terms by Rs. 192.83 million from Rs. 81.57 
million to Rs. 274.41 million (i.e. 236%). Similarly the profit after taxation 
increased significantly by Rs. 83.32 million (i.e. 332%) from Rs. 25.13 million to 
Rs. 108.46 million. The main reason for increase in gross profit and profit after 
taxation is due to the higher demand of wheels in all segments which is due to 
the robust sales of Auto Sector during the period under review. 

During the period under review (July to December 2021) Assemblers are cashing 
in on the strong demand backlog and improvement in supply chain.  

There are no significant changes in Contingencies and Commitments as disclosed 
in note 28 of the Financial Statements for the year ended June 30, 2021. 

 
FUTURE OUTLOOK 

The last fiscal year (FY 2021) turned out to be a massive recovery period for the 
Auto sector amid the ongoing COVID-19 pandemic restrictions. The demand for 
Autos remained upbeat in the first half of Fiscal year (1HFY). The massive 
growth in sales volume is mainly due to improved purchasing power amid rapid 
economic recovery and consumers interest in buying new vehicles despite 
surging prices, increase in interest rates and curbs on auto financing by the State 
Bank of Pakistan in the last quarter i.e October to December 2021.  
 
However the unprecedented increase in input cost (Steel, energy, transportation, 
etc.) is expected to hit the profitability of the Automobile sector before it 
normalizes over time. 
The management is aware of the challenges ahead and is continuously evolving 
strategies and adopting measures to meet future challenges and maintain 
business growth. 
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BALUCHISTAN WHEELS LIMITED

CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (UNAUDITED)

FOR THE HALF YEAR ENDED DECEMBER 31, 2021

Issued, subscribed and 

paid-up capital

Capital reserves Revenue  reserves

Total equity
Revaluation 

surplus on land

General 

reserve

Remeasurement  

loss on gratuity  

fund

Unappropri

ated Profit

Total  

reserves
Ordinary share

capital

----------------------------- (Rupees in '000') -----------------------------

Balance as at July 01, 2020
133,343 - 160,000 (10,493) 1,011,804 1,161,311 1,294,654 

Transaction with owners

Final dividend for the year ended

30 June 2020 @ Rs. 1.50 per share - - - - (20,001) (20,001) (20,001)

Total comprehensive income for the period 

ended 

December 31, 2020

Net profit for the period

- - - - 25,134 25,134 25,134 

Other comprehensive Income

- - - - - -
-

- - - - 25,134 25,134 25,134 

Balance as at December 31, 2020
133,343 - 160,000 (10,493) 1,016,937 1,166,444 1,299,787 

Balance as at July 01, 2021
133,343 538,518 160,000 (3,455) 1,092,490 1,787,553 1,920,896 

Transaction with owners

Final dividend for the year ended

30 June 2021 @ Rs. 4.50 per share - - - - (60,004) (60,004) (60,004)

Interim dividend for the year ended

30 June, 2022 @ Rs. 1.50 per share - - - - (20,001) (20,001) (20,001)

Total comprehensive income for the period 

ended 

December 31, 2021

Net profit for the period

- - - - 108,461 108,461 108,461 

Other comprehensive Income

- - - - - -
-

Total comprehensive income

- - - - 108,461 108,461 108,461 

Balance as at December 31, 2021
133,343 538,518 160,000 (3,455) 1,120,946 1,816,009 1,949,352 

The annexed notes 1 to 28 form an integral part of these condensed interim financial statements.

CHIEF EXECUTIVE OFFICER CHIEF FINANCIAL OFFICERDIRECTOR
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