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DIRECTORS’ REPORT

The Directors take pleasure in presenting the Un-Audited Condensed Interim Financial Statements for
the First Quarter ended September 30, 2025.

FINANCIAL RESULTS:

During the period (July — September, 2025), the Company had overall consolidated revenue of Rs 725
million as compared to Rs 503 million in the corresponding period of last year (increased considerably by
44%).

The car wheels sale was Rs 410 million as compared to Rs 241 million in the corresponding period of
previous year (increased substantially by 70%). The surge in car wheels sales driven primarily by strong
sales from one of the leading car assemblers Likewise, the Truck/Bus wheels sale saw a significant rise
and went up from Rs 136 million to Rs 188 million (increased by 38%) mainly due to axle load
implementation. Conversely, the sale of Tractor wheels dropped from Rs 104 million to Rs 99 million
(decreased by 5%) amid plunge in tractor sales due to the floods and weak farm economics.

The Gross Profit improved by 49% reaching Rs 169 million as against Rs 114 million. The Company
earned Net Profit after Tax of Rs 97 million as against Rs 81 million in the corresponding period of last
year increased significantly by 20%.

The increase in Gross Profit and Net profit is mainly due to surge in the production and sale of car wheels
and truck/bus wheels segments. This growth is due to (i) more stable macroeconomic environment (ii)
lower interest rates (iii) easing inflation and (iv) improving consumer sentiment.The substantial rise in
other income is primarily from investment of surplus funds in the Government Treasury Bills and reversal
of prior year’s liabilities, no longer payable.

There are no significant changes in Contingencies and Commitments, as disclosed in Note 27 of the
Financial Statements for the year ended June 30, 2025.

FUTURE OUTLOOK

Despite the devastating floods, the auto sector showed resilience in the first three months of fiscal year
2026 (3MFY26).Looking ahead,it is expected that positive momentum in auto sales volume to continue
during FY 26, driven by lower interest rates and upcoming new models. In spite of the recent devastating
floods in Pakistan, we forecast tractor sales volume would improve due to the lunching of Green Tractor
Scheme for farmers by the Punjab Government which may in turn increase sales of tractors and also
result in enhanced off take of our tractor wheels in the next quarters.

The management being conscious of the challenges that lie ahead is continuously evolving strategies and
adopting measures to meet future challenges and to maintain business growth.
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A
- — A '
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BALUCHISTAN WHEELS LIMITED

BALUCHISTAN WHEELS LIMITED

CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION

ASSETS

NON-CURRENT ASSETS
Property, plant and equipment
Long-term loans and advances
Long-term deposits

CURRENT ASSETS
Stores, spare parts and loose tools
Stock-in-trade
Trade debts
Loans and advances
Deposits and short-term prepayments
Other receivables
Short-term investments
Bank balances

TOTAL ASSETS

EQUITY AND LIABILITIES

SHARE CAPITAL AND RESERVES
Authorized share capital

25,000,000 (June 2025:25,000,000) ordinary shares

of Rs.10/- each

Issued, subscribed and paid-up capital
Revenue reserves

Revaluation surplus on property, plant and equipment

NON-CURRENT LIABILITIES
Long term lease liabilities
Long-term deposits
Deferred taxation

CURRENT LIABILITIES
Trade and other payables
Unclaimed dividend
Current portion of long term lease liabilities
Current portion of long term deposits
Sales tax payable - net
Taxation — net
Provision for warranty

CONTINGENCIES AND COMMITMENTS

AS AT SEPTEMBER 30, 2025

Note

10

11

(Un-audited) (Audited)
September 30, June 30,
2025 2025
-------- (Rupees in ‘000)--------
919,882 912,074
8,770 8,273
4,014 4,014
932,666 924,361
36,989 37,138
671,096 650,793
309,462 223,644
49,480 103,000
2,292 2,245
9,058 9,126
753,029 697,095
38,516 15,815
1,869,922 1,738,856
2,802,588 2,663,217
250,000 250,000
133,343 133,343
1,697,171 1,600,005
579,075 579,075
2,409,589 2,312,423
7,896 -
1,871 2,240
26,631 26,631
36,398 28,871
315,467 287,825
10,900 10,900
7,902 5,298
904 333
10,179 4,716
8,748 10,638
2,501 2,213
356,601 321,923
2,802,588 2,663,217

The annexed notes 1 to 15 form an integral part of these condensed interim financial statements.

A
.-/ ]
A
o) = \

/L

MUHAMMAD SIDDIQUE MISRI
DIRECTOR

RAZAK H.M.“BENGALI
CHIEF EXECUTIVE

MUHAMMAD YASIN YUNUS LADHA
CHIEF FINANCIAL OFFICER
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BALUCHISTAN WHEELS LIMITED
CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS (UNAUDITED)
FOR THE PERIOD ENDED SEPTEMBER 30, 2025

Quarter Ended

Note September 30, September 30,
2025 2024

------------------ Rs. in ‘000-------------------

Turnover — net 724,847 502,972
Cost of sales (555,433) (389,358)
Gross profit 169,414 113,614
Administrative expenses (53,595) (38,927)
Selling & distribution expenses (17,890) (15,856)
Other expenses (11,127) (7,339)
Other income 61.783 44.204
(20,830) (17,918)

Operating profit 148,584 95,696
Finance costs (1,363) (1,129)
Profit before taxation 147,221 94,567
Taxation 12 (50,055) (13,529)
Profit after taxation 97.166 81.038
Earnings per share- basic and diluted ( Rupees per share) 7.29 6.08

The annexed notes 1 to 15 form an integral part of these condensed interim financial statements.
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MUHAMMAD SIDDIQUE MISRI RAZAK H.M. BENGALI MUHAMMAD YASIN YUNUS LADHA
DIRECTOR CHIEF EXECUTIVE CHIEF FINANCIAL OFFICER



BALUCHISTAN WHEELS LIMITED 5

BALUCHISTAN WHEELS LIMITED
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED)
FOR THE PERIOD ENDED SEPTEMBER 30, 2025

Quarter Ended

September 30, September 30,
2025 2024
------------------ Rs. in ‘000---=======mmnmmennn
Profit for the period 97,166 81,038
Other comprehensive income - -
Total comprehensive income for the period 97,166 81,038

The annexed notes 1 to 15 form an integral part of these condensed interim financial statements.

A
)
D A Yan
MUHAMMAD SIDDIQUE MISRI RAZAK H.M. BENGALI MUHAMMAD YASIN YUNUS LADHA

DIRECTOR CHIEF EXECUTIVE CHIEF FINANCIAL OFFICER
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BALUCHISTAN WHEELS LIMITED
CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (UNAUDITED)
FOR THE PERIOD ENDED SEPTEMBER 30, 2025

10

CAPITAL REVENUE RESERVES
Issued, RESERVES
subscribed Revaluation Remeasurement {loss)
and paid-up surplus on General gain on defined benefits Unappropriated Total Total
Capital PP8E reserve plan Profit reserves Bquity
oo o= (RUPEES N '000') oo
Balance as at 01 July 2024 133,343 579075 160,000 - 1,244,432 1,983,507 2,116,850
Total comprehensive income for the year
Net profit for the period - - - - 81,038 81,038 81,038
Other comprehensive [ncome - - - - - - -
- 81,038 81,038 81.028
Transection with owners
Final dividend on ordinary shares for 2024 - - - - - - -
@ Rs. 3.0 per share - - - - (40,003} {40,003) {40,003)
- - (40,003} {40,003) (40,003)
Balance as at 30 September 2024 133,343 579.078 180,000 - 1,285,467 2,024,542 2,157 885
Balance as at 01 July 2025 133,343 579,075 160,000 - 1,440,005 2,179,080 2,312,423
Total comprehensive income for the year
Net prafit for the period - - - - 97,166 97,166 97,166
Other comprehensive Income . - - - - - -
- - 97,168 97,166 97,166
Transection with owners
Balance as at 30 September 2025 133,343 579,075 160,000 - 1,537,171 2,276,246 2,409,589

The annexed netes 1 to 15 form an integral part of these condensed interim financial infermation.

A
A —;,_t_——-"'_‘*— —
/ T e N
MUHAMMAD SIDDIQUE MISRI RAZAK;.M. BENGALI
DIRECTOR CHIEF EXECUTIVE

A

MUHAMMAD YASIN YUNUS LADHA
CHIEF FINANCIAL OFFICER
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BALUCHISTAN WHEELS LIMITED

CONDENSED INTERIM STATEMENT OF CASH FLOW (UNAUDITED)
FOR THE PERIOD ENDED SEPTEMBER 30, 2025

September 30, September 30,
2025 2024

CASH FLOWS FROM OPERATING ACTIVITIES
Profit before taxation 147,221 94,567

Adjustments for:

Depreciation on operating fixed assets 10,241 12,030
Gain on sales of operating fixed assets (642) -
Finance costs 1,363 1,129
Provision for warranty claims and adjustment claims 288 B
Profit on saving accounts and treasury bills (20,146) (29,957)
Unrealized loss on fair value of listed equity securities 1,763 -
(7,133) (16,798)
140,088 77,769
Decrease / (increase) in current assets
Stores, spares and loose tools 149 (4,364)
Stock-in-trade (20,303) (62,696)
Trade debts (85,818) 15,324
Loans and advances 53,520 37,423
Deposits & short-term prepayments (47) 135
other receivables 68 163
Sales tax —net (5,463) (12,027)
(57,894) (26,042)
82,194 51,727
(Decrease)/ increase in current liabilities
Trade and other payables 22,299 (55,684)
Changes in working capital 104,493 (3,957)

CASH FLOWS FROM OPERATING ACTIVITIES

Finance cost paid (1,363) (1,129)
Income tax paid (51,945) (42,074)
Long-term loans and advances — net 53,520 -
Long-term deposits (369) 60
Net cash (used in)/ generated from operating activities 104,336 (47,100)

CASH FLOWS FROM INVESTING ACTIVITIES

Fixed capital expenditure (35,049) (261)
Proceed from sale of operating fixed assets 880 -

Profit received on saving accounts and treasury bills 11,088 23,332
Short-term Investments redeemed/(made) during the period (55,934) 65,892
Net cash generated/ (used in) from investing activities (79,015) 88,963

CASH FLOWS FROM FINANCING ACTIVITIES

Lease rental paid (2,620) (2,710
Dividend paid on ordinary shares - (39,686)
Net cash (used in) financing activities (2,620) (42,396)
Net increase/(decrease) in cash and cash equivalents 22,701 (533)
Cash and cash equivalents at the beginning of the period 15,815 33,015
Cash and cash equivalents at the end of the period 38,516 32,482

The annexed notes 1 to 15 form an integral part of these condensed inte/r.i?p financial statements.

> o

" Zis e LA

MUHAMMAD SIDDIQUE MISRI RAZAK H.MBENGALI MUHAMMAD YASIN YUNUS LADHA
DIRECTOR CHIEF EXECUTIVE CHIEF FINANCIAL OFFICER
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BALUCHISTAN WHEELS LIMITED
NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE PERIOD ENDED SEPTEMBER 30, 2025

THE COMPANY AND ITS OPERATIONS

Baluchistan Wheels Limited (the Company) was incorporated in Pakistan on June 16, 1980. The Company is engaged in
manufacturing and marketing of automotive wheel rims for trucks, buses, tractors, cars and mini commercial vehicles. The
Company is listed on the Pakistan Stock Exchange Limited.

Geographical location and addresses of business units
Geographical location and address of business units / plant and its purposes are as follows:

Location and Address
Main RCD Highway, Hub Chowki, Lasbella, Baluchistan, Pakistan Manufacturing facility

1% Floor, State Life Building # 3, Dr. Ziauddin Ahmed Road, Karachi Pakistan Head Office

BASIS OF PREPARATION

Statement of compliance

This condensed interim financial information of the Company for the period ended September 30, 2025 has been prepared
in accordance with the accounting and reporting standards as applicable in Pakistan for interim financial reporting. The
accounting and reporting standards as applicable in Pakistan for interim financial reporting comprise of:

Where the provisions of and directives issued under the Companies Act , 2017 differ from the requirements of IAS 34, the
provisions of and directives issued under the Companies Act, 2017 have been followed.

This condensed interim financial information does not include all the information and disclosures required for full annual
financial statements and should be read in conjunction with the annual financial statements of the Company as at and for
the year ended June 30, 2025 which have been prepared in accordance with approved accounting standards as applicable in
Pakistan. However, selected explanatory notes are included to explain events and transactions that are significant to an
understanding of the changes in the Company’s financial position and performance since the last annual financial
statements.
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Basis of measurement

These financial statements have been prepared under the historical cost basis unless, stated otherwise. These condensed interim
financial statements has been prepared following accrual basis of accounting except for cash flow information.

These condensed interim financial statements are un-audited and do not include all the information and disclosures required in
the annual financial statements, and should be read in conjunction with the financial statement of the Company for the year ended
June 30, 2025.

Functional and presentation currency

This condensed interim financial information has been presenied in Pak Rupees, which is the functional and presentation
currency of the Company.

SIGNIFICANT ACCOUNTING POLICIES

The accounting policies and the methods of computation adopted in the preparation of these condensed interim financial
statements are the same as those adopted in the preparation of the annual financial statements for the year ended June 30, 2025.

SIGNIFICANT ACCOUNTING JUDGEMENTS, ESTIMATES AND ASSUMPTIONS

The preparation of financial statements in conformity with approved accounting standards requires management to make
estimates, assumptions and use judgments that affect the application of policies and the reported amounts of assets, liabilities,
income and expenses.

Estimates, assumptions and judgments are continually evaluated and are based on historical experience and other factors,
including reasonable expectations of future events. Revisions to accounting estimates are recognised prospectively commencing
from the period of revision.

{(Unaudited) {Audited)
September 30, June 30,
2025 2025
Note —————Rs. in 000————-
PROPERTY, PLANT AND EQUIPMENT (PP&E)
Operating fixed assets 919,882 895,260
Capital work in progress - 16,814
919,882 912,074
Operating fixed assets

Book value at the beginning of the period / year 895,260 909,670
Additions during the peried / year 51 25,049 27,139
Depreciation for the peniod / year {10,241) (40,924)
Disposals / deletion during the period / year (NBV) {186) (625)

Book value at the end of the period / year 919,882 895,260
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(Unaudited) (Audited)
September 30, June 30,
2025 2025
Note =R in ‘000-—----—--
5.1 Detail of additions (at cost) during the period / year are as follows:
Plant and machinery 18,409 11,959
Vehicles 3,302 14,359
Office equipment 561 585
Computers 120 236
Head Office(right of use) 12,657 -
35,049 27,139
6. STOCK-IN-TRADE
Raw material and components 197,261 243,287
Work-in-process 205,171 217,429
Finished goods 130,155 142,638
Scrap stock 4,319 18,653
536,906 622,007
Stock in transit 138,675 33,271
675,581 655,278
Provision for slow moving stock & obsolete 6.1
stock in trade ) (4,485) (4,485)
671,096 650,793
6.1 Movement in provision is as follows:
Balance at the beginning of the period / year 4,485 7,388
Reversal of provision during the period / year - (2,903)
Balance at the end of the period / year 4,485 4,485
7. TRADE DEBTS
Unsecured - Considered good 309,462 223,644

309,462 223,644
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(Unaudited) (Audited)
September 30, June 30,
2025 2025
Note sememeeeeee- Rs. in ‘000-------------
SHORT TERM INVESTMENTS
At fair value through profit or loss:
- Listed equity securities 32,023 33,786
Millat Tractors Ltd 60,476 shares
At amortised cost
- Treasury bills 721,006 663,309
753,029 697,095
BANK BALANCES
Current accounts 15,621 12,929
Saving accounts 22,895 2,886
38,516 15,815
TRADE AND OTHER PAYABLES
Creditors 38,873 21,013
Accrued liabilities 193,791 177,370
Contract liabilities 46,290 43,604
Retention money 455 455
Compensated absences 15,611 15,782
Workers' profit participation fund 7,522 5,021
Workers' welfare fund 12,366 23,755
Security deposits 388 388
Others 171 436
315,467 287,825

CONTINGENCIES AND COMMITMENTS

Contingencies

There is no change in the status of contingencies as disclosed in the annual audited financial statements for the
year ended 30 June 2025.

Commitments

Outstanding letters of guarantee 5,776 5,776
Outstanding letters of credit - raw material 329,631 202,856
Outstanding letters of credit - spares 4,226 8,576
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(Un-audited)

Quarter ended

September 30, September 30,
2025 2024
------------- Rs. in ‘000-------------
12 TAXATION
Current year (50,055) (31,207)
Prior year ; 17.678
(50,055) (13,529)
13. TRANSACTIONS WITH RELATED PARTIES
Related parties of the Company comprise directors and key management personnel Transactions with related parties in the
financial statements are as follows:
Relationship Nature of transactions
Key management personnel Long term loans 6,494 6,592
Key management personnel Advances 3,278 2,372
Executives Directors Remuneration 45,203 20,349
Directors and others Dividend 93,340 40,003
Non-executive directors Meeting Fee 690 643
Period end balances
Long term loans 6,494 6,592
Advances 3,278 2,372
14. DATE OF AUTHORIZATION FOR ISSUE
These condensed interim financial statements have been authorised for issue on October 10, 2025 by the Board of Directors of
the Company.
15. GENERAL
Figures have been rounded off to the nearest thousand rupees unless otherwise stated.
A
P N~ LA
P = — - .
MUHAMMAD SIDDIQUE MISRI RAZAK H.M."BENGALI MUHAMMAD YASIN YUNUS LADHA

DIRECTOR CHIEF EXECUTIVE CHIEF FINANCIAL OFFICER
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