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DIRECTORS’ REPORT

The Directors take pleasure in presenting the Un-Audited Condensed Interim Financial
Statements for the Half Year ended December 31, 2024.

FINANCIAL RESULTS

During the period (July— December 2024)the Company had overall consolidated revenue of Rs.
1,138 million as compared to Rs1,026 million in corresponding period of last year (increased by
11%).

The car wheels sale was Rs. 528 million as compared to Rs. 337 million in the corresponding
period of previous year (increased by 57%). Likewise, the Truck/Bus wheels sale went up from
Rs.88 million to Rs. 220 million (increased by 150%). Contrary to this, the sale of Tractor wheels
reduced from Rs. 579 million to Rs. 357 million (decreased by 38%).

The Gross Profit improved by 6% reaching to Rs.246.039 million as against Rs.232.121 million.
The Company earned Net Profit after tax of Rs.114.927 million as against Rs.121.887 million in
the corresponding period of last year, decreased by 6%.

The increase in Gross Profit is mainly due to surge in the production and sale of car wheels and
truck/bus wheels segments. The increase is due to uplift in the overall automobile sales due to
(i) stable exchange rates (ii) declining interest rates (iii) increasing remittances (iV) lower
inflation (v) attractive auto financing schemes by banks and (vi) improving macroeconomic
environment. However, the production and sale of tractor wheels dropped due to depressed
tractors sales The substantial rise in other income is primarily from investment of surplus funds
in the Government Treasury Bills, capital gain on listed securities/shares and reversal of prior
year tax provisionalso contributed to increase in Net Profit.

There are no significant changes in Contingencies and Commitments, as disclosed in Note 27 of
the Financial Statements for the year ended June 30, 2024.

FUTURE OUTLOOK

It is expected that auto sales stage a robust recovery in the financial year 2024-25 (FY 25), owing
to low base effect, attractive car financing schemes by banks amid increasing market
competition, introduction of new variants & models and revival of domestic demand amid
falling interest rates. Additionally, the Punjab Tractor Scheme for farmers would jack up the
tractor volumes.

The management being conscious of the challenges that lie ahead is.continuously evolving
strategies and adopting measures to meet future challenges andto6 maintain business growth.

e
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ACKNOWLEDGEMENT

We take this opportunity to thank our customers and all the stakeholders who reposed their
trust and confidence in the company and also acknowledge the efforts of the entire BWL team
including our staff and workers and look forward to their continued support.

May Allah bless us and help us to achieve success for your company and for the benefit of all
stakeholders, in particular, and the Country in general. Aameen!

For and on Behalf of the Board
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Tel: +92 21 3568 3030 2nd Floor, Block

Fax: +92 21 3568 4239 Lakson Square

www.bdo.com.pk Sarwar Shaheed |
Karachi-74200
Pakistan

INDEPENDENT AUDITOR’S REPORT ON REVIEW OF CONDENSED INTERIM FINANCIAL STATEMENTS TO
THE MEMBERS OF BALUCHISTAN WHEELS LIMITED

Introduction

We have reviewed the accompanying condensed interim statement of financial position of BALUCHISTAN
WHEELS LIMITED (“the Company”) as at December 31, 2024 and the related condensed interim statement
of profit or loss, the condensed interim statement of comprehensive income, the condensed interim
statement of cash flows, the condensed interim statement of changes in equity and the notes to the
condensed interim financial statements for the six-month period then ended (here-in-after referred as the
“interim financial statements”). Management is responsible for the preparation and presentation of these
condensed interim financial statements in accordance with accounting and reporting standards as
applicable in Pakistan for interim financial reporting. Our responsibility is to express a conclusion on these
condensed interim financial statements based on our review.

Scope of review

We conducted our review in accordance with International Standard on Review Engagements 2410,
“Review of Interim Financial Statements Performed by the Independent Auditor of the Entity.” A review
of interim financial statements consists of making inquiries, primarily of persons responsible for financial
and accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with International Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
condensed interim financial statements are not prepared, in all material respects, in accordance with
accounting and reporting standards as applicable in Pakistan for interim financial reporting.

Other Matter

~

The figures for the quarters ended December 31, 2024 and December 31, 2023 in the condensed interim
statement of profit or loss and condensed interim statement of comprehensive income have not been
reviewed and we do not express a conclusion on them.

The engagement partner on the review resulting in this independent auditor’s review report is Zulfikar Ali

Causer. ~
p\u—-—-————-\_________d
KARACHI
BDO Ebrahim & Co.
DATED: | 7 FEB 2025 CHARTERED ACCOUNTANTS

UDIN: RR202510067SumTZ2ioRQ

BDO Ebrahim & Co. Chartered Accountants
E ahim & C B

a Pakistan

er 1, is a member

rational Limited -8R Company limited b
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BALUCHISTAN WHEELS LIMITED
CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION
AS AT DECEMBER 31, 2024
(Un-audited) (Audited)
December 31, June 30,
2024 2024
Note -—---—(Rupees in ‘000)--—------
ASSETS
NON-CURRENT ASSETS
Property, plant and equipment
Operating fixed assets 5 889,980 909,670
Long-term loans and advances 7,320 4,260
Long-term deposits 5,414 5,414
902,714 919,344
CURRENT ASSETS
Stores, spare parts and loose tools 6 36,675 32,625
Stock-in-trade 7 582,451 555,749
Trade debts 8 335,542 212,528
Loans and advances 40,177 61,973
Trade deposits and short-term prepayments 449 410
Other receivables 20,918 6,788
Short-term investments 9 673,003 696,589
Bank balances 10 35,309 33,015
1,724,524 1,599,677
TOTAL ASSETS 2,627,238 2,519,021
EQUITY AND LIABILITIES
SHARE CAPITAL AND RESERVES
Authorized share capital
25,000,000 (30 June 2023: 25,000,000) ordinary shares of Rs.10/- each 250,000 250,000
Issued, subscribed and paid-up capital
13,334,250 (30 June 2023: 13,334,250) ordinary shares of Rs.10/- each 133,343 133,343
Revaluation surplus on property, plant and equipment 579,075 579,075
Revenue reserves 1,479,356 1,404,432
2,191,774 2,116,850
NON-CURRENT LIABILITIES
Lease liabilities 11 2,758 5,181
Long-term deposits 1,100 978
Deferred taxation 35,165 29,723
39,023 35,882
CURRENT LIABILITIES
Trade and other payables 12 323,463 309,008
Unclaimed dividend 10,093 9,689
Current maturity of lease liabilities 11 7,295 8,731
Sales tax payable 35,525 17,788
Taxation — net 17,854 18,922
Provision for warranty 2,210 2,150
396,440 366,289
TOTAL EQUITY AND LIABILITIES 2,627,238 2,519,021
CONTINGENCIES AND COMMITMENTS 13
The annexed notes 1 to 24 form an integral part of these condensed interim financial statements.
//T - .
= At /7 N/ xiif
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BALUCHISTAN WHEELS LIMITED
CONDENSED INTERIM STATEMENT OF PROFIT OR 1L.OSS (UNAUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2024
Half-Year Ended Quarter Ended
December 31, December 31,
2024 2023 2024 2023
Note — Rs.in“00—— —

Tumaover — net 14 1,138,177 1,026,080 635,205 517,452

Cost of sales 15 (892,138) (793,959) (502,780) (329,533)

Gross profit 246039 232,121 132,425 187,919

Distribution cost (36,451) (38,473) (20,595) (23,630)

Administrative expenses (80,153) (74,716) (41,226) (40219)

Other expenses (15,077 (12,243) (7,738) (10,691)

Finance cost (1,748) (3,629) (619) (1,863)

(133,429) (129.,061) (70,178) (76.403)

Other income 16 81,293 62,141 37.089 33,004

Profit before taxation and levy 193,904 165,201 99337 144 580

Final taxes - Levy (2,138) (274) (2,138) -

Profit before taxation 191,766 164,927 97.199 144 580
Taxation

Current (57,747 (53.967) (26,540) (47.849)

Prior (13,649) 9,447 (13,649) (4,493)

Deferred (5.442) 1,480 (5.442) 1,480

(76,838) (43,040) (45.,631) (50,862)

Profit for the period 114,927 121,887 51,567 93,718

{Rupees)
Earnings per share- basic and diluted 8.62 914 3.87 7.03

The annexed notes 1 to 24 form an integral part of these condensed interim financial statements.

A
|

S A
= P .7 L
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BALUCHISTAN WHEELS LIMITED
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2024

Half Year Ended Quarter Ended
2024 2023 2024 2023
Rs. in “000——
Profit for the period 114,927 121,887 51,567 93,718

Other comprehensive income - - - -

Total comprehensive income for the 114927 121,887 51,567 93,718

The annexed notes 1 to 24 form an integral part of these condensed interim financial statements.

/

S S, * \ngiL—

-
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BALUCHISTAN WHEELS LIMITED
CONDENSED INTERIM STATEMENT OF CASH FLOW (UNAUDITED)
FORTHE HALF YEAR ENDED DECEMBER 31, 2024
December 31, December 31,

2024 2023
— (Rupees in <000} ——
CASH FLOWS FROM OPERATING ACTIVITIES
Profit before taxation 193,904 165,201
Adjustments for non-cash items:
Depreciation on operating fixed assets 19,776 21,842
Gain on sale of property, plant and equipment (5,409) (@)
Finance costs 1,748 3,629
(Reversal) / Provision for slow moving stores spares and stock in trade - net (1,860) 390
Reversal of provision for compensated absences 2N (30}
Provision for warranty claims - net 60 505
Provision for employeces' benefits - 10,754
Profit on savings accounts / treasury bills (60,231) {60,097)
Un-realized loss/ (gain) on revaluation of listed shares T06 (560)
(45,237) {23.,574)
148,667 141,627
Change in current assets and current liabilities
Stores, spare parts and loose tools {4,378) 4,423
Stock-in-trade (24,515) 95,591
Trade debts (123,014) (75.541)
Loans and advances 21,796 23220
Trade deposits & short-term prepayments and other receivables 6,035 2442
Trade and other payables 14,482 36,721
Sales tax 17,737 8,706
(91,857) 95,562
Cash flow generated from operations 56,810 237,189
Income tax paid (74,602) (79.936)
Long-term loans and advances - net (3.060) 4,601
Long-term deposits 122 3,265
Net cash (used in) /generated from operating activities (20,730) 165,119
CASHFLOWS FROM INVESTING ACTIVITIES
Fixed capital expenditure {431) (11.241)
Proceeds from disposal of property, plant and equipment 5,754 1,569
Profit received on deposit accounts / treasury bills 39,313 51,792
Short-term investment redeemed / (made) during the period - net 23,586 (121,498)
Net cash generated from / (used in) investing activitics 68,222 (79,378)
CASH FLOWS FROM FINANCING ACTIVITIES
Liabilities against asset subject to finance leases —net (3.859) (7.564)
Finance cost paid (1,740) (3.629)
Dividend paid (39,59%) {72.673)
Net cash used in financing activities (45,198) (83,866)
Net increase in cash and cash equivalents 2,294 1,875
Cash and cash equivalents at the beginning of the period 33,015 18,772
Cash and cash equivalents at the end of the penod 35,309 20,647

The annexed notes 1 to 24 form an integral part of these condensed interim financial statements.

Az
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BALUCHISTAN WHEELS LIMITED
CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (UNAUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2024
Issued, subscribed | Capital reserves Revenue reserves
and paid-up capital .
Ordi h Revaluation General reserve T:STZ?]SU::SETF t Unappropriated Total reserves oty
rdinary share surplus on land gratutty Profit
capital fund
----------------------------- (Rupees in '000") =----s-msmvmmrmemrmraeneas
Balance as at July 01, 2023 133,343 579,075 160,000 (229) 1,183,782 1,922,628 2,055,971
Transaction with owners
Final dividend on ordinary shares
30 June 2023 @ Rs. 3.5 per share - - - - (46,670) (46,670) (46,670)
Interim dividend on ordinary shares
30 June 2024 @ Rs. 2.0 per share (26,669) (26,669) (26,669)
(73,339) (73,339) (73,339)
Total comprehensive income for the period ended
December 31, 2023
Net profit for the period - - - - 121,887 121,887 121,887
Other comprehensive Income - - - 229 - 229 229 |
Total comprehensive income - - - - 121,887 122,116 122,116
Balance as at December 31, 2023 133,343 579,075 160,000 - 1,232,330 1,971,405 2,104,748
Balance as at July 01, 2024 133,343 579,075 160,000 - 1,244,432 1,983,507 2,116,850
Transaction with owners
Final dividend on ordinary shares
30 June 2024 @ Rs. 3.0 per share - - - - (40,003) (40,003) (40,003)
(40,003) (40,003) (40,003)
Total comprehensive income for the period ended
December 31, 2024
Net profit for the period - - - - 114,927 114,927 114,927
Other comprehensive income - - - - - - -
Total comprehensive income - - - - 114,927 114,927 114,927
Balance as at December 31, 2024 133,343 579,075 160,000 - 1,319,356 2,058,431 2191774
The annexed notes 1 to 24 form an integral part of these condensed interim financial statements.
A
L e oA AR ﬂ ) j-
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BALUCHISTAN WHEELS LIMITED
NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS
FOR THE HALF YEAR ENDED DECEMBER 31, 2024

THE COMPANY AND ITS OPERATIONS

Baluchistan Wheels Limited (the Company) was incorporated in Pakistan on June 16, 1980. The
Company 1s engaged m manufacturing and marketing of automotive wheel nms for trucks, buses,
tractors, cars and mimi commercial vehicles. The Company is listed on the Pakistan Stock Exchange
Limited.

Geographical location and addresses of business units

Geographical location and address of business umts / plant and its purposes are as follows:

Manufacturing facility Main RCD Highway, Hub Chowki, Lasbella,
Baluchistan, Pakistan

Head Office 1* Floor, State Life Building # 3, Dr. Ziauddin
Ahmed Road, Karachi Pakistan

BASIS OF PREPARATION

Statement of compliance

These condensed interim financial statements are unaudited but subject to the limited scope review by
auditors and is being submitted to the sharcholders as required under section 237 of the Companies
Act, 2017.

These condensed intennm financial statements of the Company for the half year ended December 31,
2024 have been prepared in accordance with the accounting and reporting standards as applicable in
Pakistan for intennm financial reporting. The accounting and reporting standards as applicable m
Pakistan for interim financial reporting.

- International Accounting Standard (IAS) 34, Inteim Financial Reporting, issued by the
International Accounting Standard Board (IASB) as notified under the Companies Act, 2017 and

- Provisions of and directives issued under the Companies Act, 2017.

Where the provisions of and directives issued under the Companies Act , 2017 differ from the
requirements of IAS 34, the provisions of and directives issued underthe Companies Act, 2017 have

been followed. ————e _
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These condensed nterim financial mformation does not include all the information and disclosures
required for full annual financial statements and should be read mm conjunction with the annual
financial statements of the Company as at and for the year ended June 30, 2024 which have been
prepared 1n accordance with accounting and reporting standards as applicable in Pakistan. However,
selected explanatory notes are included to explain events and transactions that are sigmificant to an
understanding of the changes m the Company’s financial position and performance since the last
annual financial statements.

The comparative statement of financial position presented in these condensed mtenm financial
statements have been extracted from the annual audited financial statements of the Company for the
year ended June 30, 2024, whereas the comparative condensed terim statement of profit or loss,
condensed interim statement of other comprehensive income, condensed interim statement of cash
flows and condensed interim statement of changes in equity are extracted from the unaudited
condensed interim financial statements for the half year ended December 31, 2023.

Basis of measurement

These condensed interim financial statements have been prepared under the historical cost basis
unless, stated otherwise.

Imitial application of standards, amendments or an interpretation to existing standards

Standards, amendments and interpretations to accounting standards that are effective in the
current period

Certain standards, amendments and interpretations to accounting standards are effective for
accounting periods beginning on January 01, 2024, but are considered not to be relevant or to have
any significant cffect on the Company’s operations (although they may affect the accounting for
future transactions and events) and are, therefore, not detailed in these condensed interim financial
statements.

Standards, amendments and interpretations to existing standards that are not yet effective
and have not been early adopted by the Company.

There are certain standards, amendments to the accounting standards and interpretations that are
mandatory for the Company's accounting periods beginning on or after January 1, 2024, but are
considered not to be relevant or to have any significant effect on the Company's operations and are,
therefore, not detailed in these condensed interim financial statements.
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2.4 Functional and presentation currency

These condensed interim financial statements have been presented in Pak ("Rupees” or "Rs"), which 1s
the functional and presentation currency of the Company.

3 MATERIAL ACCOUNTING POLICIES AND CHANGES THEREIN

The accounting policies and the methods of computation adopted in the preparation of these condensed
interim financial statements are the same as those adopted in the preparation of the annual financial
statements for the year ended June 30, 2024.

4 SIGNIFICANT ACCOUNTING ESTIMATES, JUDGEMENTS, AND ASSUMPTIONS

The preparation of these condensed interim financial statements in conformity with accounting
standards requires management to make estimates, assumptions and use judgments that affect the
application of policies and the reported amounts of assets, liabilities, income and expenses. Actual
result may differ from these estimates. Estimates, assumptions and judgements are continually
evaluated and are based on historical experience and other factors, ncluding reasonable expectations
of future events. During the preparation of these condensed interim financial statements, the significant
judgements made by the management m applying the Company's accounting policies and the key
sources of estimation uncertamnity were the same as those applied to the annual financial statements for
the year ended June 30, 2024.

(Unaudited) (Audited)
December 31, June 30,
2024 2024
Note —Rs. in ‘000
5 PROPERTY, PLANT AND EQUIPMENT
Operating fixed assets 5.1 866,979 882,224
Right of use asset 23,001 27,446
889,980 909,670
5.1 Operating fixed assets
Net book value at the beginning of the period /
year 909,670 942,811
Additions during the period / year 5.1.1 431 18,913
Depreciation for the period / year (19,776) (47,346)
Disposals during the period / year (NBV) (345) 4,708)
Book value at the end of the period / year 889,980 909,670
Capital work in progress - -
Net book value attheendwoftheperiodryeatm,... 889,980 _ ___900670m




S EE—————————————

17
Manufacturers of Automotive Wheels in Pakistan
(Unaudited) (Audited)
December 31, June 30,
2024 2024
Note Rs. in ‘000
5.1.1 Detail of additions (at cost) during the period / year
are as follows:
Plant and machinery - 11,959
Office equipment 315 2,086
Computers 116 380
Head Office(nght of use) - 2,140
Vehicles - 2,348
431 18,913
6 STORES, SPARE PARTS AND LLOOSE TOOLS
Stores 9,192 9,327
Spares 87,848 83,756
Loose tools 2,352 1,931
99,392 95,014
Provision for slow moving stores, spare parts
and loose tools 6.1 (62,717) (62,389)
36,675 32,625
6.1 Movement in provision is as follows:
Balance at the begmning of the period / year 62,390 62,844
Provision/reversal made during the period / year 327 (454)
62,717 62,390
7 STOCK-IN-TRADE
Raw matenal and components 170,205 109,467
Work-in-process 243 849 251,733
Fimished goods 107,174 112,060
Scrap stock 25,009 4,386
546,237 477,646
Stock 1n transit 41,415 85,491
587,652 563,137
Provision for slow moving stock 7.1 (5,201) (7,388)
582,451 555,749

A




7.1

21

9.2

10

10.1

Movement in provision is as follows:

Balance at the beginning of the period / year
Reversal of provision during the peniod / year

TRADE DEBTS
Unsecured - Considered good
SHORT TERM INVESTMENTS

Fair value through profit or loss
Listed equity securities

At amortised cost
Treasury bills

Fair value through profit or loss
Investment in shares - Fanji Fertilizers
Company Limited (26,000 shares)
Investment in shares - Pakistan Oilfields
Limited (17,000 shares)

——
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(Unaudited) (Audited)
December 31, June 30,
2024 2024
Note Rs. in ‘000
7,388 11,676
(2,187) (4,288)
5,201 7,388
335,542 212,528
9.1 20,507 -
20,507 -
9.2 652,496 696,589
673,003 696,589
10,738 -
9,770 -
20,507 -

At December 31, 2024, the Company holds treasury bills carrying profit rate of 11.2% to
17.5% (June 30, 2024: 22_.5%) per annum and will mature maximum by March 20, 2025.

BANK BALANCES

Local currency
Saving accounts
Current accounts

10.1 23,077 18,170
12,232 14,845
35,309 33,015

Thcsc ca 1 % to 17% (2024: 20% to 22%) W
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BALUCHISTAN WHEELS LIMITED
Manufacturers of Automotive Wheels in Pakistan
(Unaudited) (Audited)
December 31, June 30,
2024 2024
Rs. in ‘000——
11 LEASE LIABILITIES
Lease habilities 10,053 13,912
Current portion (7,295) (8,731)
2,758 5,181
Matunty analysis-contractual discounted cashflow:
Less than one year 7,295 8,731
One to five years 2,758 5,181
10,053 13,912
12 TRADE AND OTHER PAYABLES

Creditors 26,139 16,965
Accrued liabilities 227,071 224,963
Contract liabilities 24,873 27389
Retention money 455 455
Compensated absences 8,110 8,137
Workers' Profit Participation Fund 10,414 3,989
Workers' Welfare Fund 25,353 26,499
Secunty deposits 388 388
Others 660 223
323,463 309,008

13 CONTINGENCIES AND COMMITMENTS
13.1  Contingencies

There 1s no change in the status of contingencies as disclosed in the annual audited financial
statements for the year ended 30 June 2024, except for the below mentioned:

13.1.1 On November 24, 2023, the ACIR amended the assessment and issued order under section
122 (5A) of the Income Tax Ordinance, 2001 for the Tax Year 2020 and created tax demand
of Rs 354.180/- on various issucs. Being aggrieved by the order of the concerned ACIR, the
company filed an appeal before CIR (A). The CIR (A) vide his appellate order under section
129 dated January 31,2024, deleted certain additions, confirmed certain additions and
remanded back the amended assessment order to the concerned ACIR on the issue of
disallowance of credit of withholding taxes deducted/paid with the dlrectlon to allow full

credit of taxessdeducted/paidaficrdueverification-from the system or from
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Accordingly we had submitted complete breakup of taxes deducted /paid claimed by us
alongwith income tax challans to the ACIR but the concemned ACIR had not allowed full
credit of taxes deducted/paid and issued Notice of Demand under section 137 amounting
Rs.14.003 million- as of appeal effect order under section 124/129. The Company had already
filed second appeal before the Honorable ATIR on the issues confirmed by CIR (A) which is
pending adjudication. The management based on the advice of the tax advisor, has made
further provision of Rs.13.649 million on the basis of prudence.The total provision has now
becomes Rs.14.003 million.

(Unaudited) (Audited)
December 31, June 30,
2024 2024
Rs. in ‘000——
13.2  Commitments
Outstanding letters of guarantees 4,512 4,512
Outstanding letters of credit - raw material 205,197 249,754

Outstanding letters of credit - machinery&spares 12,688 1,365
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Manufacturers of Automotive Wheels in Pakistan
Half-Year Ended Quarter Ended
December 31, December 31, December 31, December 31,
2024 2023 2024 2023
(Un-audited)
Rs. in ‘000
14 TURNOVER - NET
Local sales 1,346,506 1,225,810 751,363 620,721
Sales return (2,930) (12,742) (3,574) (8,583)
Sales tax (205,399) (186,988) (112,584) (94,686)
(208,329) (199,730) (116,158) (103,269)
1,138,177 1,026,080 635,205 517,452
14.1  Local sales include scrap sales of Rs. 32.756 million (Dec 2023: Rs. 22.456 million).
15 COST OF SALES
Raw material & components consumed:
Stock at the beginning of the period
Raw material and components 109,467 192,743 162,865 114,845
Scrap 4,386 2,674 2,754 8,402
113,853 195,417 165,619 123,247
Purchases 685,148 462,814 370,194 245,671
Stock at the end of the period
Raw material and components (170,200) (120,167) (170,200) (120,167)
Scrap (25,009) (24,662) (25,009) (24,662)
(195,209) (144,829) (195,209) (144,829)
603,792 513,402 340,604 224,089
Manufacturing overheads:
Salaries, wages and benefits 103,542 91,844 67,971 55,567
Stores & spares consumed 44,973 35,246 31,600 18,277
Fuel and power 52,337 38,504 26,954 22,340
Depreciation 14,900 16,431 6,044 8,322
Services rendered by contractors 37,820 29,971 15,959 18,372
Staff transportation 14,427 13,763 7,855 7,734
Repairs and maintenance 2,684 2,599 1,631 1,991
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Manufacturers of Automotive Wheels in Pakistan
Hal-Year Ended Quarter Ended
December 31, December 31, December 31, December 31,
2024 2023 2024 2023
(Un-audited)
—————— Rs. B0 —————
Travelling and conveyance 248 156 172 104
Vehicle running 2284 2,685 127 1,231
Insurance 2215 2,189 520 1,200
Communication 259 276 136 126
Entertainment 1,342 1.418 562 684
Subscription and periodicals 37 21 10 3
Provision for slow moving stores & spares 327 - 327 -
Provision for slow moving stock in trade (2,187 390 (2,187) 390
Computer 33 22 21 12
Others 335 46 195 46
275,576 235,561 158.497 136,399
Manufacturing Cost 879,368 748,963 499.101 360,488
‘Work im process
As at the beginning of the period 251,733 175,548 243,983 171,864
As at the end of the period (243,849) (198.443) (243.849) (198.443)
7.884 (22,895) 134 (26,579)
Cost of goods manufactured 887.252 726,068 499235 333,909
Fimished goods
As at the beginning of the period 112,060 176,174 110,719 103,607
As at the end of the period (107.174) (108,283) (107.174) (107,983)
4.886 67891 3.545 (4.376)
892,138 793,959 502,780 329,533
Half-Year Ended Quarter Ended
December 31, December 31, December 31, December 31,
2024 2023 2024 2023
{(Un-audited)
fffff Reim000
16 OTHER INCOME
Imcome from Mimancial assets
Profit on savings accounts & Treasury Bills 60,231 60,097 30,274 32,038
Realised gain on investment at FVTPL 14,957 560 710 -
75,188 60,657 30,984 32,038
Imcome from non-Nimancial assels
Gain/loss on sale of operating fixed assets 5,409 8 5409 (5)
Exchange gain- net 4 1,273 494 828
Others 202 203 202 203
6,105 1,484 6,105 1,026

81,293 62,141 37.089 33,064




17 TRANSACTIONS WITH RELATED PARTIES
Related parties of the Company comprise directors, key management personnel and retirement
benefit plans. Transactions with related parties are as follows:
Half year ended
December December 31,
31,2024 2023
(Un-audited)
Rs. in ‘000
Relationship Nature of transactions
Key management personnel Sale of vehicle / equipments - 1,525
Key management personnel Long term loans 5,170 4141
Key management personnel Advances 6,623 -
Executives directors Remuneration 38,043 32,317
Directors & others IDividend 40,003 -
Non-executive directors Meeting fee 1,345 1,445
December 31, June 30,
2024 2024
(Un-audited) (Audited)
(Rupees in “000)
Period end / year balances
Due from key management personnel 11,793 6,382
18 FINANCIAL RISK MANAGEMENT
The Company's financial risk management objective and policies are consistent with that
disclosed in the annual financial statements for the year ended June 30, 2024.
19 FAIR VALUE MEASUREMENT - FINANCIAL INSTRUMENTS
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Fair value is the amount for which an asset could be exchanged, or a liability scttled, between
knowledgeable, willing parties in an arm’s length transaction.

Financial assets which are tradable in an open market are remeasured at the market prices
prevailing on the statement of financial position date. The carrying values of all other financial
assets and habilities reported in the financial statements approximate their fair value.

In accordance with the requirements of IFRS 13 Fair value measurement, the Company classifies

its long term investmentsamtermsiofifoliowang, faic valuc hicrarchy:




S E————————

BALUCHISTAN WHEELS LIMITED

Manufacturers of Automotive Wheels in Pakistan

24

Level 1: Fair value measurements using quoted prices (unadjusted) in active markets for
identical assets or habilities;

Level 2:  Fair value measurements using inputs other than quoted prices included within level 1
that are observable for the asset or liability, either directly (i.e. as prices) or indirectly
(i.e. derived from prices); and

Level 3: Fair value measurements using Inputs for assets or hability that are not based on
observable market data (i.e. unobservable mputs).

Details of the Company's short term investments in terms of fair value hierarchy, explained
above, at December 31, 2024 is as follows:

Level 1 Level 2 Level 3
——————— (Rupees in thousand) ————— -

Short-term investments-Equity investment-
December 31, 2024 20,507 - -

Short-term investments-Equity investment-
June 30, 2024 - - -

20 NUMBER OF EMPLOYEES

The number of employees including contractual employees as at December 2024 was 210 (June
2024 : 214) and average number of employees during the period was 208 ( 2023: 220).

21 NON-ADJUSTING EVENTS AFTER THE REPORTING DATE
21.1 The Board of Directors i their meeting held on Febraury 04, 2025 declared an inteim cash
dividend @ 60 % i.c. Rs. 6.00 per share amounting to Rs. 80.006 million, for the second quarter /

half year ended December 2024. These condensed interim financial statements do not reflect this
dividend payable which will be accounted for in the period in which it is approved.

22 DATE OF AUTHORIZATION FOR ISSUE

These condensed interim financial statements have been authorised for issue on Febraury 04,
2025 by the Board of Directors of the Company.
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23  CORRESPONDING FIGURES

Certain corresponding figures have been rearranged and reclassified, wherever necessary for the
purpose of comparision and better presentation, however no significant reclassification made
during the period.

24 GENERAL

Figures have been rounded off to the nearest thousand rupees unless otherwise stated.

/'/r .
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CHIEF EXECUTIVE OFFICER DIRECTOR CHIEF FINANCIAL OFFICER
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Factory & Registered Office Main RCD Highway, Hub
Chowki, Lasbella Baluchistan

Telephone # : (0853)-363426, 363428

www.bwheels.com



