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DIRECTORS’ REPORT

The Directors take pleasure in presenting the Un-Audited Condensed Interim Financial 

Statements for the Half Year ended December 31, 2024. 

FINANCIAL RESULTS 

During the period (July– December 2024)the Company had overall consolidated revenue of Rs. 

1,138 million as compared to Rs1,026 million in corresponding period of last year (increased by 

11%).  

The car wheels sale was Rs. 528 million as compared to Rs. 337 million in the corresponding 

period of previous year (increased by 57%). Likewise, the Truck/Bus wheels sale went up from 

Rs.88 million to Rs. 220 million (increased by 150%). Contrary to this, the sale of Tractor wheels 

reduced from Rs. 579 million to Rs. 357 million (decreased by 38%). 

The Gross Profit improved by 6%  reaching to Rs.246.039 million as against Rs.232.121 million. 

The Company earned Net Profit after tax of Rs.114.927 million as against Rs.121.887 million in 

the corresponding period of last year, decreased by 6%. 

The increase in Gross Profit is mainly due to surge in the production and sale of car wheels and 
truck/bus wheels segments.  The increase is due to uplift in the overall automobile sales due to 
(i) stable exchange rates (ii) declining interest rates (iii) increasing remittances (iV) lower 
inflation (v) attractive auto  financing schemes by banks and (vi) improving macroeconomic 
environment. However, the production and sale of tractor wheels dropped due to  depressed 
tractors sales  The substantial rise in other income is primarily from investment of surplus funds 
in the Government Treasury Bills, capital gain on listed securities/shares and reversal of prior 
year tax provisionalso contributed to increase in Net Profit. 
 
There are no significant changes in Contingencies and Commitments, as disclosed in Note 27 of 

the Financial Statements for the year ended June 30, 2024. 

FUTURE OUTLOOK 

It is expected that auto sales stage a robust recovery in the financial year 2024-25 (FY 25), owing 

to low base effect, attractive car financing schemes by banks amid increasing market 

competition, introduction of new variants & models and revival of domestic demand amid 

falling interest rates.  Additionally, the Punjab Tractor Scheme for farmers would jack up the 

tractor volumes. 

The management being conscious of the challenges that lie ahead is continuously evolving 

strategies and adopting measures to meet future challenges and to maintain business growth. 
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For and on Behalf of the Board 

 

 

Razak H.M. Bengali       Muhammad Siddique Misri 

Chief Executive       Director  

 

 

Karachi:February 04, 2025 
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(Un-audited) (Audited)

December 31,  June 30, 

2024 2024

Note

5               889,980               909,670 

                  7,320                   4,260 

                  5,414                   5,414 

              902,714               919,344 

6                 36,675                 32,625 

7               582,451               555,749 

8               335,542               212,528 

                40,177                 61,973 

                     449                      410 

                20,918                   6,788 

9               673,003               696,589 

10                 35,309                 33,015 

           1,724,524            1,599,677 

           2,627,238            2,519,021 

              250,000               250,000 

              133,343               133,343 

              579,075               579,075 

           1,479,356            1,404,432 

           2,191,774 2,116,850

11                   2,758                   5,181 

                  1,100                      978 

                35,165                 29,723 

                39,023                 35,882 

12               323,463               309,008 

                10,093                   9,689 

11                   7,295                   8,731 

                35,525                 17,788 

                17,854                 18,922 

                  2,210 2,150                 

              396,440               366,289 

           2,627,238            2,519,021 
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CHIEF EXECUTIVE OFFICER                                          DIRECTOR        CHIEF FINANCIAL OFFICER

BALUCHISTAN WHEELS LIMITED

CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION

AS AT DECEMBER 31, 2024

   Lease liabilities

   Long-term deposits

   Deferred taxation

CURRENT LIABILITIES 

   Trade and other payables

The annexed notes 1 to 24 form an integral part of these condensed interim financial statements.

   Provision for warranty 

   Unclaimed dividend

   Sales tax payable

CONTINGENCIES AND COMMITMENTS

   Current maturity of lease liabilities

   Taxation – net

TOTAL EQUITY AND LIABILITIES

NON-CURRENT LIABILITIES

   Authorized share capital

   Issued, subscribed and paid-up capital

   Revenue reserves

   25,000,000 (30 June 2023: 25,000,000) ordinary shares of Rs.10/- each

   13,334,250 (30 June 2023: 13,334,250) ordinary shares of Rs.10/- each

   Revaluation surplus on property, plant and equipment

   Trade deposits and short-term prepayments

EQUITY AND LIABILITIES

TOTAL ASSETS

   Bank balances

SHARE CAPITAL AND RESERVES

   Other receivables

   Short-term investments

   Stock-in-trade

   Trade debts 

   Loans and advances 

--------(Rupees in ‘000)--------

   Stores, spare parts and loose tools

NON-CURRENT ASSETS

   Long-term loans and advances

   Property, plant and equipment

   Long-term deposits 

ASSETS

CURRENT ASSETS

Operating fixed assets
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Capital reserves

Ordinary share

capital

133,343                     579,075                 160,000                         (229)                          1,183,782            1,922,628             2,055,971        

Transaction with owners

     Final dividend on ordinary shares

       30 June 2023 @ Rs. 3.5 per share -                             -                         -                                 -                            (46,670)                (46,670)                 (46,670)            

     Interim dividend on ordinary shares

       30 June 2024 @ Rs. 2.0 per share (26,669)                (26,669)                 (26,669)            

(73,339)                (73,339)                 (73,339)            

Total comprehensive income for the period ended 

December 31, 2023

-                             -                         -                                 -                            121,887               121,887                121,887           

-                             -                         -                                 229                            -                       229                       229                  

-                             -                         -                                 -                            121,887               122,116                122,116           

133,343                     579,075                 160,000                         -                            1,232,330            1,971,405             2,104,748        

Balance as at July 01, 2024 133,343                     579,075                 160,000                         -                            1,244,432            1,983,507             2,116,850        

Transaction with owners

     Final dividend on ordinary shares

       30 June 2024 @ Rs. 3.0 per share -                             -                         -                                 -                            (40,003)                (40,003)                 (40,003)            

-                             -                         -                                 -                            -                       -                        -                   

(40,003)                (40,003)                 (40,003)            

Total comprehensive income for the period ended 

December 31, 2024

-                             -                         -                                 -                            114,927               114,927                114,927           

-                             -                         -                                 -                            -                       -                        -                   

-                             -                         -                                 -                            114,927               114,927                114,927           

133,343                     579,075                 160,000                         -                            1,319,356            2,058,431             2,191,774        

CHIEF EXECUTIVE OFFICER                                 

Issued, subscribed 

and paid-up capital

Total  reserves

           Revenue  reserves

----------------------------- (Rupees in '000') -----------------------------

Total equity

General reserve

Remeasurement  

loss on gratuity  

fund

Unappropriated 

Profit

Revaluation 

surplus on land

BALUCHISTAN WHEELS LIMITED

CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (UNAUDITED)

FOR THE HALF YEAR ENDED DECEMBER 31, 2024

DIRECTOR

Balance as at July 01, 2023

Net profit for the period

Other comprehensive Income

The annexed notes 1 to 24 form an integral part of these condensed interim financial statements.

Net profit for the period

Other comprehensive income

Total comprehensive income

Balance as at December 31, 2024

Balance as at December 31, 2023

Total comprehensive income

CHIEF FINANCIAL OFFICER
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December 31, December 31, December 31, December 31,

2024 2023 2024 2023

14 TURNOVER – NET

Local sales                 1,346,506                 1,225,810 751,363                  620,721                  

Sales return                      (2,930)                    (12,742)                      (3,574)                      (8,583)

Sales tax                  (205,399)                  (186,988)                  (112,584)                    (94,686)

                 (208,329)                  (199,730)                  (116,158)                  (103,269)

                1,138,177                 1,026,080                    635,205                    517,452 

14.1 Local sales include scrap sales of Rs. 32.756 million (Dec 2023: Rs. 22.456 million).

15 COST OF SALES                       

 Raw material & components consumed:

Stock at the beginning of the period

Raw material and components                    109,467                    192,743                    162,865                    114,845 

Scrap                        4,386                        2,674                        2,754                        8,402 

                   113,853                    195,417                    165,619                    123,247 

 Purchases                    685,148                    462,814                    370,194                    245,671 

Stock at the end of the period

Raw material and components                  (170,200)                  (120,167)                  (170,200)                  (120,167)

Scrap                    (25,009)                    (24,662)                    (25,009)                    (24,662)

                 (195,209)                  (144,829)                  (195,209)                  (144,829)

                   603,792                    513,402                    340,604                    224,089 

Manufacturing overheads:

Salaries, wages and benefits                    103,542                      91,844                      67,971                      55,567 

Stores & spares consumed                      44,973                      35,246                      31,600                      18,277 

Fuel and power                      52,337                      38,504                      26,954                      22,340 

Depreciation                      14,900                      16,431                        6,044                        8,322 

Services rendered by contractors                      37,820                      29,971                      15,959                      18,372 

Staff transportation                      14,427                      13,763                        7,855                        7,734 

Repairs and maintenance                        2,684                        2,599                        1,631                        1,991 

Half-Year Ended Quarter Ended

------------------Rs. in ‘000-------------------

(Un-audited)
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Disc Wheels for Cars, Vans, 

Pick-ups and 4x4s

Pak Suzuki Motor Co. Ltd.

Indus Motor Co. Ltd.

Lucky Motors Co. Ltd

Disc Wheels for 

Agricultural Tractors

Millat Tractors Ltd.

Al-Ghazi Tractor Ltd.

Ghandhara Industries Ltd.

Fuso Master Motors (Pvt.) Ltd.

Hinopak Motors Ltd.

Ghandhara AutoMobiles Ltd.

Disc Wheels for 

Commercial Vehicles
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