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The Directors take pleasure in presenting the Un-Audited Condensed Interim 
Financial Statements for the 1st Quarter ended September 30, 2022. 
 
FINANCIAL RESULTS 

During the period (July– September 2022) the Company had overall consolidated 
revenue of Rs. 403 million as compared to Rs. 547 million of corresponding 
period of last year (decreased by 26%).  
 
The car wheels sale was Rs. 191 million as compared to Rs. 286 million in the 
corresponding period of previous year (decreased by 33%).Sale of Truck/Bus 
wheels decreased from 49 million to Rs. 48 million (decreased by 3%). Similarly, 
the sale of Tractor wheels decreased from Rs. 196 million to Rs. 142 million 
(decreased by 27%) respectively. 
 
The Gross Profit remained in the same vicinity and stood at the level of Rs. 90.522 
million. However the profit after taxation decreased by Rs. 8.245 million (i.e. 
23%) from Rs. 35.841 million to Rs. 27.596 million. The main reason for decline 
in profit after taxation is due to the effect of exchange loss on retirement / 
payment of import documents during the period under review. 

There are no significant changes in Contingencies and Commitments as disclosed 
in Note 30 of the Financial Statements for the year ended June 30, 2022. 
 
FUTURE OUTLOOK 

The recent flood in the country has destroyed the major portion of the 
infrastructure and washed off many houses, crops alongwith the casualties of 
hundreds of the people throughout the Country and likely to adversely affect the 
output of cotton and rice as well as livestock sector this year as a result there will 
be a significant decline in sale of tractor wheels. 
 
Auto sector in the financial year (FY) 2023 is expected to witness slump in sales 
volume owing to price hike by automakers and will be exposed to various risk 
factors like high interest rates, rising inflation and constant depletion of Pak 
Rupee against US dollar, fiscal measures taken by the SBP for reduction of CKD 
import quota to auto-makers. These factors have led to slowdown in auto 
demand and may suppress/ decline the sale of Vehicles by almost 50% during FY 
2023. 
 
The management being conscious of the challenges that lie ahead and 
continuously evolving strategies and adopting measures to meet future 
challenges and to maintain business growth. 
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BALUCHISTAN WHEELS LIMITED
CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION

AS AT SEPTEMBER 30, 2022

(Un-audited) (Audited) 

September 30, June 30,  

2022 2022

Note --------(Rupees in ‘000)--------

ASSETS

NON-CURRENT ASSETS

Property, plant and equipment 5 959,790 963,138 

Long-term loans and advances 6,534 6,138 
Long-term deposits 7,649 7,649 

973,973 976,925 
CURRENT ASSETS

Stores, spare parts and loose tools 35,304 39,729 
Stock-in-trade 6 764,387 539,764 
Trade debts 7 102,692 258,317 
Loans and advances 28,450 41,073 
Deposits and short-term prepayments 871 1,433 
Other receivables 17,870 792 
Short-term investments 8 444,185 523,766 
Sales tax refundable - net 31,385 -
Bank balances 9 31,744 66,034 

1,456,888 1,470,908 
TOTAL ASSETS 2,430,861 2,447,833 

EQUITY AND LIABILITIES

SHARE CAPITAL AND RESERVES

Authorized share capital

25,000,000 (30 June 2022:25,000,000) ordinary shares    

250,000 250,000 of Rs.10/- each

Issued, subscribed and paid-up capital 133,343 133,343 
Revenue reserves 1,356,949 1,329,352 
Revaluation surplus on land 579,075 579,075 

2,069,367 2,041,770 
NON-CURRENT LIABILITIES

Lease liabilities 23,058 13,949 
Long-term deposits 974 896 
Deferred taxation 34,118 34,972 

58,150 49,817 
CURRENT LIABILITIES 

Trade and other payables 10 183,380  183,306 
Unclaimed dividend 7,083 7,087 
Current portion of:

Lease liabilities 8,872 12,365 
Long-term loan 3,440 8,790 
Long-term deposits 74 1,053 
Government Grant - 91 
GIDC payable - 175 

Sales tax payable - net - 9,882 
Taxation – net 97,779 130,781 
Provision for warranty 2,716 2,716 

303,344 356,246 

2,430,861 2,447,833 
CONTINGENCIES AND COMMITMENTS 11

The annexed notes 1 to 14 form an integral part of these condensed interim financial statements.

RAZAK H.M. BENGALI MUHAMMAD YASIN YUNUS LADHA MUHAMMAD SIDDIQUE MISRI

CHIEF EXECUTIVE CHIEF FINANCIAL OFFICER DIRECTOR



BALUCHISTAN WHEELS LIMITED
CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS (UNAUDITED)

FOR THE PERIOD ENDED SEPTEMBER 30, 2022

Quarter Ended
September 30, September 30,

2022 2021
------------------Rs. in ‘000-------------------

Turnover – net 403,396 547,382 

Cost of sales                       (312,874) (456,322)

Gross profit 90,522 91,060 

Administrative expenses (34,651) (27,397)

Selling & distribution expenses (18,982) (16,278)

Other expenses (16,920) (7,761)

Other income 20,290 11,932 
(50,263) (39,504)

Operating profit 40,259 51,556 

Finance costs (1,391) (1,075)

Profit before taxation 38,868 50,481 

Taxation (11,272) (14,640)

Profit after taxation 27,596 35,841 

Earnings per share- basic and diluted ( Rupees per share) 2.07 2.69 

The annexed notes 1 to 14 form an integral part of these condensed interim financial statements.

RAZAK H.M. BENGALI MUHAMMAD YASIN YUNUS LADHA MUHAMMAD SIDDIQUE MISRI
CHIEF EXECUTIVE CHIEF FINANCIAL OFFICER DIRECTOR



BALUCHISTAN WHEELS LIMITED
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED)

FOR THE PERIOD ENDED SEPTEMBER 30, 2022

Quarter Ended

September 30, September 30,

2022 2021
------------------Rs. in ‘000-------------------

Profit for the period 27,596 35,841

Other comprehensive income - -

Total comprehensive income for the period 27,596 35,841

The annexed notes 1 to 14 form an integral part of these condensed interim financial statements.

RAZAK H.M. BENGALI MUHAMMAD YASIN YUNUS LADHA MUHAMMAD SIDDIQUE MISRI

CHIEF EXECUTIVE CHIEF FINANCIAL OFFICER DIRECTOR



BALUCHISTAN WHEELS LIMITED
CONDENSED INTERIM STATEMENT OF CASH FLOW (UNAUDITED)

FOR THE PERIOD ENDED SEPTEMBER 30, 2022

September 30, September 30,

2022 2021

--------(Rupees in ‘000)--------

CASH FLOWS FROM OPERATING ACTIVITIES

Profit before taxation 38,868   50,481      

Adjustments for:

Depreciation on operating fixed assets 11,447 12,415 

Government grants release (90) (360)

(Gain)/Loss on sales of operating fixed assets (6) (4)

Finance costs 1,391 1,075 

Accrual for compensated absenses 500 631 

Provision for warranty claims and adjustment claims - 301 

Provision for employees' defined benefit obligations 350 294 

Profit on saving accounts and treasury bills (20,343) (9,879)

Unrealized loss/(gain) on change in fair value of listed equity securities 282 1,447 

Dividend income (133) (315)

(6,602) 5,605 

32,266 56,086 

Decrease / (increase) in current assets

Stores, spares and loose tools 4,425 (2,788)

Stock-in-trade (224,623) (117,005)

Trade debts 155,625 6,754 

Loans and advances 12,623 (12,607)

Deposits & short-term prepayments 562 (523)

other receivables (17,078) (372)

Sales tax (refundable)/ payable - net (31,385) (33,034)

(99,851) (159,575)

(67,585) (103,489)

(Decrease)/ increase in current liabilities 

Trade and other payables 4,890 (30,116)

Changes in working capital (62,695) (133,605)

CASH FLOWS FROM OPERATING ACTIVITIES

Finance cost paid 1,366 (864)

Income tax (paid)/refundable - net (44,275) (19,715)

Employees' benefits paid - (1,618)

Long-term loans and advances - net (396) (155)

Long-term deposits - (820)

Net cash (used in)/ generated from operating activities (106,000) (156,777)

CASH FLOWS FROM INVESTING ACTIVITIES

Fixed capital expenditure (629) (19,836)

Proceed from sale of operating fixed assets 1,066 584 

Profit  received on saving accounts and treasury bills 2,529 2,495 

Short-term Investments redeemed/(made) during the period 79,581 185,193 

Dividend received 133 315 

Net cash generated/ (used in) from investing activities 82,680 168,751 

CASH FLOWS FROM FINANCING ACTIVITIES

Long term financing (5,350) (5,349)

Lease rental paid (5,616) (4,426)

Dividend paid on ordinary shares (4) -

Net cash (used in) financing activities (10,970) (9,775)

Net increase/(decrease) in cash and cash equivalents (34,290) 2,199 

Cash and cash equivalents at the beginning of the period 66,034 19,320 

Cash and cash equivalents at the end of the period 31,744 21,519 

The annexed notes 1 to 14 form an integral part of these condensed interim financial statements.

RAZAK H.M. BENGALI MUHAMMAD YASIN YUNUS LADHA MUHAMMAD SIDDIQUE MISRI
CHIEF EXECUTIVE CHIEF FINANCIAL OFFICER DIRECTOR









(Unaudited) (Audited)
September 30, June 30,

2022 2022

Note -------------Rs. in ‘000-------------

5. PROPERTY, PLANT AND EQUIPMENT

Operating fixed assets

Book value at the beginning of the period / year 963,138 945,950 

Additions during the period / year 5.1 9,159 28,935 

Depreciation for the period / year (11,447) (50,617)

Disposals / deletion during the period / year (NBV) (1,060) (1,687)

Revaluations - 40,557 

Book value at the end of the period / year 959,790 963,138 

5.1 Detail of additions (at cost) during the period / year are as follows:

Plant and machinery - 20,819 

Electrical installations - -

Furniture and fittings - 67 

Office equipment 572 1,419 

Computers 48 277 

Head Office(right of use) 8,539 -

Vehicles 6,353 

9,159 28,935 



(Unaudited) (Audited)
September 30,

June 30,

2022 2022

Note -------------Rs. in ‘000-------------

6. STOCK-IN-TRADE

Raw material and components 346,672 272,866 

Work-in-process 244,408 177,745 

Finished goods 160,807 84,855 

Scrap stock 16,519 8,316 

768,406 543,782 

Provision for slow moving stock & obsolete stock in trade 8.1
(4,019) (4,018)

764,387 539,764 

6.1 Movement in provision is as follows:

Balance at the beginning of the period / year 4,018 1,966 

Reversal of provision during the period / year 1 2,052 

Balance at the end of the period / year 4,019 4,018 

7. TRADE DEBTS

Unsecured - Considered good 102,692 258,317 

Considered doubtful - -

Allowance for expected credit loss
-

-

- -

102,692 258,317 

8. SHORT TERM INVESTMENTS

Fair value through profit or loss

- Listed equity securities 3,487 3,770 

At amortised cost

- Treasury bills 440,698 519,996 

444,185 523,766 



(Unaudited) (Audited)

September 30, June 30,

2022 2022

Note -------------Rs. in ‘000-------------

9. BANK BALANCES

Current accounts 15,197 15,937 

Saving accounts 16,547 50,097 

31,744 66,034 

10. TRADE AND OTHER PAYABLES

Creditors 25,816 23,485 
Accrued liabilities 93,652 113,028 
Contract liabilities 23,490 6,735 
Provident fund 7 -
Retention money 455 455 
Compensated absences 6,744 6,086 
Workers' profit participation fund 2,789 4,845 
Workers' welfare fund 29,091 28,030 
Security deposits 388 388 
Markup on running finance 27 2 

Others 921 252 

183,380 183,306 

11. CONTINGENCIES AND COMMITMENTS

11.1 Contingencies

There is no change in the status of contingencies as disclosed in the annual audited financial statements for the year ended 30 June 2022.

(Unaudited) (Audited)
September 30, June 30,

2022 2022

-------------Rs. in ‘000-------------

11.2 Commitments

Outstanding letters of guarantee 4,512 4,512

Outstanding letters of credit  - raw material 28,332 248,886



12. TRANSACTIONS WITH RELATED PARTIES

Related parties of the Company comprise directors and key management personnel. Transactions with related parties in the financial statements are as follows:

(Un-audited)

Quarter ended

September 30, September 30,

2022 2021

-------------Rs. in ‘000-------------

Relationship Nature of transactions

Key Management Personnel Sale of equipments - 60 

Key Management Personnel Long term loans 4,465 2,520 

Key Management Personnel Advances 3,932 4,405 

Key Management Personnel Remuneration 13,035 4,335 

Executives Directors Remuneration 18,010 11,069 

Non-executive directors Meeting Fee 723 600 

13. DATE OF AUTHORIZATION FOR ISSUE

These condensed interim financial statements have been authorized for issue on October 21, 2022 by the Board of Directors of the Company.

14. GENERAL

Figures have been rounded off to the nearest thousand rupees unless otherwise stated.

RAZAK H.M. BENGALI MUHAMMAD YASIN YUNUS LADHA MUHAMMAD SIDDIQUE MISRI

CHIEF EXECUTIVE CHIEF FINANCIAL OFFICER DIRECTOR
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