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BALUCHISTAN WHEELS LIMITED
CONDENSED INTERIM STATEMENT OF FINANCIA

ON (UN-AUDITED)

AS AT MARCH 31, 2021
March 31, June 30,
2021 2020
(Un-audited) (Audited)
Note --------(Rupees in ‘000)-----—--
ASSETS

NON-CURRENT ASSETS

Property, plant and equipment 372,566 400,705
Right of- use- assets 26,100 13,586
Long-term loans and advances 9,825 3,826
Long-term deposits 6,309 4,418
800 422,535
CURRENT ASSETS h\

7 44,241\ 39345
8 327,854 413,575
9 222,439 108,542
20,832 16,331
3,684 - 1,709
3,490 7,010

467,852

1,923
! o 33202 /|
1‘ - 3376
»\ ~ CURRENT LIABILITIES o ol '|
i Trade and other payables . 9 116,995 |
( Unclaimed dividend = \- 5913 \
i Current maturity of lease liabilities A 5,302 i\
‘l Current maturity of long term financing / Ll | . \‘
L= Current maturity of long term deposits : \\1,457 S
- Current maturity of government grant 1,438
- ‘Pm'gj.sion for warranty - . 813
Sales tax payable — net -
197,697 140,629
: 1,508,659

The annexed notes 1 to 20 form an integral part of these condensed interim financial statements.

I~ A~
CHIEF HXNXL OFFICER

CHIEF EXECUTIVE OFFICER

-«
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BALUCHISTAN WHEELS LIMITED
CONDENSED INTERIM STATEMENT OF PROFIT OR LO: NAUDITED)
FOR THE PERIOD ENDED MARCH 31, 2021

nded Quarter Ended

09

e LU L I ||

March' 31 March' 31 March' 31
2020 2021 2020

Turnover — net 763,464 509,195 274,215

Cost of sales (654,091) (445,395) (227,616)

Gross profit 373 109,373 63, 800 46,599
’ Y

ibution cost 36,322) (28,114) (14,075)| (9,477)

i pens 5,147) (64,960) (22,090) (21,552)

(6,840) (2,433) (3,723) (1,418)

(1,962) (1,602) (609) (702

(110,271) (97,109) (40,497) (33,149)

35,339 20,063 10,572 6,389

70,441 33,875 19,839

4l 4,712)
| 3,498
- (323)|

A @s
%=
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-
BALUCHISTAN WHEELS LIMITED
CONDENSED INTERIM STATEMENT ! IVE INCOME (UNAUDITED)
FOR THE PERIOD ENDED MARCH 3
Nine months Ended Quarter Ended
h' 31 March' 31 March' 31 March' 31
21 . 2020 2021 2020
B 2 1 I | |
/ ™
Profit for the period 48,389 27,636 23,255 18,302
27,636 23,255 18,302

nancial statements.
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BALUCHISTAN WHEELS LIMITED
CONDENSED INTERIM STATEMENT OF CASH FLOW
FOR THE PERIOD ENDED MARCH 31, 2021

March 31, March 31,
2021 2020
—-------(Rupees in ‘000)-------
CASH FLOWS FROM OPERATING ACTIVITIES
Profit before taxation 70,441 32,327
Adjustments for non-cash Items:
Depreciation on operating fixed assets 32,181 36,335
Depreciation on right of use assets 3,131 -
(Gain) / loss on sales of property, | ipn . (2,784) 4
N 1,962 1,602
(4,212)
2,186
| 255
(322)
3,543
(16,406)
(1,079) -
(2,050) (422)
(30 (39)
22,524

54,851

10.616
(18.701)
52,677

(7.711) lt
33477 ‘
5,999
(1,027)

Dividend received

it Net cash used in investing activities ER
[ | CASH FLOWS FROM FINANCING ACTIVITIES — \
f Liabilities against asset subject to finance leases —net _ (4,652) \
‘| Finance costs paid : f \ (1,600) ; \
! Dividendpaid erem|
<8 Net cash used in financing activities _(3854)
~ Net (decrease)/ increase in 32
Cashand cash equivalents at 44994
Cash and cash equivalents at th 77.826

CHIEF FINANCIAL OFFICER
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BALUCHISTAN WHEELS LIMITED
CONDENSED INTERIM STATEMENT OF CHANGES IN EQUIT
FOR THE PERIOD ENDED MARCH 31, 2021

Issued, subscribe - Reserves
and paid-up capital

| Revenue Total equity
Unappropriated | Total reserves
Profit

Ordimu:ysll measu L Uz S neral reserve
capital gratuity fund | T
= 7 (Rupees in '000") -

Balance as at 30 June 2019 . 3,34 (24,877)

160,000 ™, 1,019,553 1,154,676 1,288,019

Transaction with owners
Final dividend for the year ended
me 2019 @ Rs. 2 per shafe

- - (26,669) W (26,669) (26.669)

- E 27,636 27,636 27,636
o 2 27,636 27,636 27.636
3,343 (24.877) 160.000 1,020,520 1,155,643 1,288,986

133,343 (10,493) 160,000 1,011,804 1,161,311 1,294,654

VN2 \ 2 Wl ’
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BALUCHISTAN WHEELS LIMITED
NOTES TO THE CONDENSED INTERI]

STATEMENTS (UN-AUDITED)
FOR THE PERIOD ENDED MARCH 31,

1 THE COMPANY AND ITS OPE

on June 16, 1980. The
eel rims for trucks,
e Pakistan Stock

narketing of automotive
es. The Company is listed

business units

business units / plant and its purposes are as follows:

owki, Lasbella, Baluchistan, Pakis: Manufacturing

N\ £
rma |
dxsclosures required for full annual financial statements junction with 'I
the annual financlal statements of the Company as at a 0, 2020 whlch : \
/e \
|
— osition an‘d} =
~ N e
\.l

 condensed interim financial
ial statements of the Company for
yndensed interim statement of profit or
icome, condensed interim statement of
ges in equity are extracted from the
e period ended March 31, 2020.

the year ended June 30, 2020, whe
loss, condensed interim statement of q
cash flows and condensed interim s
unaudited condensed interim financial
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iy Basis of measurement

These financial statements have been pre
otherwise. These condensed interim finz
basis of accounting except for cash flow in

“the historical cost basis unless, stated
tatements has been prepared following accrual

2.3 Initial application of standards, amend retation to existing standards

(a) Standards, amend

etations to accounting standards €
y 01, 2020, but are considered not to be relevant or to

1, 2021, but are
on the Cd{npany's operations and -
tementsi. '

2.4

|
i

\
upees, which is th

requires management to make estimate
application of policies and the reported ar

Estimates, assumptions and judgmen ; 1
experience and other factors, including reasonat
accounting estimates are recognised pr

y evaluated and are based on historical
pectations of future events. Revisions to
encing from the period of revision.
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(Unaudited) (Audited)
March 31, June 30,
2021 2020
mmmmmmmee Rs. in ‘000---------mm--

5 PROPERTY, PLANT AND EQUIPI

Operating fixed assets 372,566 400,705

5.1 Operating fixed assets =

400,705 449,581

5.1.1 3,728 3,880
Deprecia (32,181) (46,346)
posals / dele ar (NBV) (2,879) (1,542)

fer fro 3,193 4,599

of i (9,467)

372,566 400,705

during the peri e as follows:

< ‘ |
\SSETS ' | . |
TN T

xed assets
he period / year
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(Unaudited) (Audited)
March 31, June 30,
2021 2020

--—Rs. in ‘000--------——--

7 STORES, SPARE PARTS AND LOQ

Stores

4,643 4315
Spares 05,829 91,846
Loose tools 2,024 1,465
: 102,496, 97,626
Provision for slow moving .
and loose tobls 7.1 (58,255) (58,281)
: 44,241 N 39,345

od / year
on during the

moving i

ision is a ‘! W,

ing of the
n during the

9.1

Y%
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(Unaudited) (Audited)
March 31, June 30,
2021 2020
--—-=---——-Rs. in “000- -

10 SHORT TERM INVESTMENTS

Fair value through profit or loss

- Listed equity securities 5,357 3,307
At amortised cost
- Treasury bills 462,495 330,599

467.852 333,906

9,174 . 17,916
22,488 42,446
60,362

ar
d lease lig

FINANCING

financi ‘ [aine

d Salaries by S * b

pank under th
arries flat

cash flow limitations, for a perlod of si
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(Unaudited) (Audited)
March 31, June 30,
2021 2020
————————— Rs. in ‘000-------—-—---

15 TRADE AND OTHER PAYABLES

4,095 32.875
103,563 32318
8.440 26,287
02 3.410
~ 371
455 455

Creditors
Accrued liabilities
Contract liabilities
Gratuity fund i E
Provident fund

Retention money’
Compensated-abs 2,871 58 3,560
) 3864 9 g
17,929 16,461
388 398
324 139
562 721
144,793 116,995

D COMMITM

29 Nl
i /_-\4} ual audited financial statem ‘

2l

the status
30 June 20

audited)
arch 31,

S
o
-

machineries

4512
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17 TRANSACTIONS WITH RELATED PA
Related parties of the Company comprise directors, key management personnel and retirement benefit plans.
(Un-audited)
Nine months Ended
March 31, - March 31,
021 2020
---Rs. in ‘000---------—--

e Company's ﬁnanciall‘:onditi n or

atements. | f

19

%'0 GENERAL
he g S L :
~ Tigures have been rounded off to the nearest thousand rup:

-3 -

-l ¥ -

A

CHIEF EXE IVE OFFICER CHIEF ANCIAL OFFICER
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